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NEK HOME REPAIR PRGRAM

Designed to assist income-eligible
homeowners with low-interest rehab
loans and grants, through our Revolving
Loan Fund, to make health & safety

repairs to a primary residence in the

Northeast Kingdom of Vermont. CONTALT QUR TEAM

T 802-535-3555
Eligible repairs may include: W Homeownership@ruraledge.org
New roofs or roof repairs 1222 Main St Saint Johnsbury, VT 05819
Structural and foundation work @ ruraledgeorg

Heon system maintenance or replacement . .
g5y P Viclprin SLurier

Accessibility improvements
HOC Program Manager

Electrical repairs HUD Certified Counselor

Weatherization and window replacement vporterruraledge.org

Plumbing repairs Z/g/g@j Vivrar

Water and well system repairs Director of Homneownership
HUD Certified Counselor
Licensed Lender NMLS# 10234
wendym(druraledge.arg

Septic system repair

" (2)
G EQUAL DPPORTUNITY

LENDER

E dge NelghborWorks“@
DEVELOPMENT CHARTERED MEMBER S3roediens




Landlord Repair Program

The Landlord Repair Program provides
landlords with low-interest loans to make
necessary health and safety repairs to their
rental units.

This loan program has a maximum loan of
$30,000 with a term up to 120 months at 5%
inferest.

THE DETAILS:

« Repairs must address Housing Quality Standards
(HQS) repairs or cod violations.
o 1-4 unit buildings are eligible.
» Landlord must sign a Rent Stabilization Covenant to
be recorded with the town committing fo:
= 51% of the units must be occupied by tenants
at or below 80% area median income,
adjusted by family size.
» Rent ator below HUD's Fair Market Rent for
the county.
« Landlord agrees to provide Tenant Data for at least 5
year or for the term of the loan.

CONTACT OUR TEAM

| 802-535-3555
B Homeownership@ruraledge.org
1222 Main St. Saint Johnsbury, VT 05819

@ ruraledge.org

Viclpria Lorier

HOC Program Manager
HUD Certified Counselor
vporter@ruraledge.org

Wenay Moran

Director of Homeownership
HUD Certified Counselor
Licensed Lender NMLS# 10234
wendym(@ruraledge.org

{"?‘9"“/""’\5"‘5“@6; =)

HOUSING & COMMUNITY DEVELOPMENT CHARTERED MEMBER C2WiHousine

LENDER




Vermont Housing Improvement Program 2.0

Forgivable Loans with no payments and no interest are
available to NEK landlords to address necessary repairs
to make rental units available at fair market rent*

Forgivable Loans are also available for the creation of
new rental units, including the creation of accessory
dwelling units (ADUs) and new construction of
buildings up to 5 units.

Awards range from:
Up to $30,000 for the rehabilitation of each 0-2
bedroom unit
Up to $50,000 for the rehabilitation of each 3+ bedroom
unitand the creation of new units, including the
creation of accessory dwelling units (ADUs).

“other conditions may apply

HOUSING & COMMUNITY DEVELOPMENT g

NeighboriWorks:

@ EQUAL OPPORTUNITY
CHARTERED MEMBER E3UiHousine 6 LENDER

CONTACT OUR TEAM

802-535-3555
rentalrehab@ruraledge.org

=«
%
1222 Main St. Saint Johnsbury, VT 05819

@

ruraledge.org/VHIP

Vicloria Lorier

HOC Program Manager
HUD Certified Counselor
vporter@ruraledge.org

Wendy Moran

Director of Homeownership
HUD Certified Counselor
Licensed Lender NMLS# 10234
wendym(@ruraledge.org




OMEBUYER
-DUCATION
WORKSHOPS

the firs! slgp the homebuying procest

Our one-day Homebuyer Education Workshops include

an individual session with a HUD Cerfified Counselor. The
Workshops provide a comprehensive look at the home
buying process and open up access to down payment and

shared equity opportunities.

Workshop Topics
+ Spending & Savings plans
« Calculating Affordability
« Thesteps in the Home Buying Process
« Credit Scores and Credif Reports
« Talking with Lenders & Realtors
« Negotiating the Purchase
« The Purchase & Sales Agreement
» Navigating the Morfgage Process
« Types of Mortgages
« Loan Documents
« Homeowners Insurance
« Home Inspections
» Post purchase recommendations

Join us in-persaon or on Zoom at one of our monthly
workshops in the Northeast Kingdom, or access a self

paced online classes through eHome America.

) Rural Edoe

CONTACT OUR TEAM

@ 802-535-3555
¥ homeownership@ruraledge org
@ 1222 Main St. Saint Johnsbury, VT 05819

&) ruraledge org/hbe

Vicloria Lurier

HOC Program Manager
HUD Certified Counselor
vporter@ruraledge.org

Wendy Noran

Director of Homeownership
HUD Certified Counselor
Licensed Lender NMLS# 10234
wendym(@ruraledge.org

HOUSING & COMMUNITY DEVELOPMENT

G D &
NeighborWorks 6.' =1
CHARTERED MEMBER G3Gatunity LENDER




BSUDGETING &
-INANCIAL
-FMPOWERMENT

Homeowners and renters alike deserve housing

stability. When income and expenses don't align
households may become insecure.

-
Our HUD certified and trained financial counselors CONTACT OUR TEAM

provide free one-on-one counseling individually
tailored fo the specific financial needs of the

G 802-473-3926

_ , W homeownership@ruraledge.or
household An evaluation of income and expenses Snie
. . . . [Q] 1222 Main Street
as well as the financial goals of the client(s) begins Saint Johnsbury, VT 05819

the process. We identify available public or private @ ruraledge.org/hbe

Viclprin Lyrier

HOC Program Manager
HUD Certified Counselor
vporter@ruraledge.org

assistance programs and fogether build a plan for
financial stability.

Financial Topics Include:
« Responsible Financial Management

« Savings Z/g/zg/g %ﬂfdﬁ

« Debt Reduction _ :
_ Director of Homeownership
» Spending Plans HUD Certified Counselor
« Building Credit Licensed Lender NMLS# 10234

wendym(@ruraledge.org

Rural Edge ﬁ;ghbm,k,g, &

HOUSING & COMMUNITY DEVELOPMENT CHARTERED MEMBER G:roetunity




NEK SHARED EQUITY
DOWN PAYMENT ASSISTANCE

PROGRAM

UP TO 35% OF PURCHASE PRICE

$80.000 MAXIMUM

PROGRAM DETAILS

A7
Rural Fdge

Buyer identifies property
Required personal investment of
$1,500

Must qualify for a mortgage
Primary Residence only

Income is less than 120 AMI
Equity is shared 25/75
Stackable with other DPA
programs

Subject property requires home
inspection

Properties with private
water/sewer require
professional systems inspection

CONTACT OUR TEAM

T 802-473-3919

N homeownership@ruraledge.org

1222 Main Street
Saint Johnsbury, VT 05819

@ ruraledge.org

wendy Moran

Director of Homeownership
HUD Certified Counselor
Licensed Lender NMLS# 10234
wendym(druraledge.org

@ il:ighborﬂv\o'rks@ ”@'

EQUAL HOUSING
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